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 Jubilant Foodworks: Has entered into an exclusive Master Franchise and Development Agreement with PLK APAC Pte., a 

subsidiary of Restaurant Brands International Inc., to operate and sub-license Popeyes Restaurants in India, Bangladesh, 
Nepal and Bhutan. Popeyes has over 3,400 restaurants across 25 countries and Jubilant's management expects it to be a key 
growth driver going ahead. 

 Tata Steel: Board has approved the conversion of 7.02 crore partly paid-up equity shares of face value Rs 10 each into fully 
paid-up equity shares of face value Rs 10 each, against which the first and final call money of Rs 461 per share has been 
received. 

 Rail Vikas Nigam: Government to exercise the greenshoe option to the extent of 1.10 crore equity shares (representing 
0.53% of the total issued and paid-up equity share capital of the company) in addition to the base offer size of 20.85 crore 
shares. The OFS opens for retail investors opens today. 

Markets tanked deep in the red 
 Markets ended deep in the red, tracking weak cues from 

global markets as renewed lockdowns in Europe clouded the outlook 
for a swifter economic recovery. 

 Investors remained wary of spikes in coronavirus cases in major 
economies, including Germany, France and Italy. The Ministry of 
Health and Family Welfare has said that all the three new coronavirus 
variants have been detected in India and were spread out in 18 states. 

Global & Asian market overview  
 European stocks turned in a mixed performance on Wednesday as 

investors stayed cautious and largely refrained from making 
significant moves. Uncertainty about pace of economic recovery 
due to spikes in virus infections and fresh lockdown measures in 
several countries rendered the mood cautious. 

 US stocks saw further downside over the course, after coming 
under pressure late in the previous session. Technology stocks 
helped lead the way lower, resulting in a steep drop by the tech-
heavy Nasdaq. Lingering concerns about the outlook for high-
growth companies contributed to the sell-off by technology stocks, 
which have seen considerable volatility in recent sessions. 

 Asian stocks ended mostly lower as investors remained wary of 
spikes in coronavirus cases in major economies, including Germany, 
France and Italy. The sluggish vaccination campaign in Europe, 
sinking crude oil prices and increasing tensions between China and 
Western nations also rattled investors. 

Industry Buzz  

 Voltas: Has executed the Business Transfer Agreement with its wholly-
owned subsidiary, Universal MEP Projects & Engineering Services for 
transfer of its domestic projects business. The transaction is expected 
to be completed by end of September 2021. 
 

Indices Close Previous Chg.%   

Sensex Index 49,180 50,051 -1.74% 

Nifty Index 14,549 14,815 -1.79% 

NSEBANK INDEX 33,293 34,184 -2.61% 

NSEAUTO INDEX 9,925 10,188 -2.58% 

NSEIT INDEX 25,803 26,106 -1.16% 

 

Market depth Advance Decline T/O(bn) 

NSE 441 1,487 581 

BSE 785 2,169 72 

 

Indices Close Previous Chg.% 

DJIA 32,420 32,423 -0.01% 

NASDAQ 12,962 13,228 -2.01% 

S&P 500 3,889 3,911 -0.55% 

DAX 14,610 14,662 -0.35% 

CAC 40 5,947 5,945 0.03% 

FTSE 100 6,713 6,699 0.20% 

HANG SENG 27,918 28,497 -2.03% 

SSE INDEX 3,367 3,412 -1.30% 

NIKKIE 225 28,406 28,996 -2.04% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

CIPLA 1.9  TATASTEEL -4.7  

ASIANPAINT 1.4  ADANIPORTS -4.1  

POWERGRID 0.8  TATAMOTORS -4.1  

    HINDALCO -3.8  

    M&M -3.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 79.3 96.0 -16.8 

STOCK FUT 261.7 269.0 -7.3 
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Morning Call 

https://www.rttnews.com/Content/Markets.aspx
https://www.rttnews.com/list/coronavirus.aspx


 
 

 

 Oil India: Has announced that Mozambique Rovuma Offshore Area-l Project has satisfied all the conditions precedent for 
the first debt drawdown of the project financing. The first drawdown from project financing is expected in April 2021. Area-l 
project is Mozambique's first onshore LNG development, initially consisting of two LNG trains with total nameplate capacity 
of 13.12 million tons per annum. 

 Minda Industries: Board of Tokai Rika Minda India, a joint venture company of UNO Minda Group and Tokai Rika Japan, has 
allotted 4.28 crore equity shares of Rs 10 each at par on Right Issue basis to the company. Subsequently, Minda Industries 
stake in TRMN has increased from 12.86% to 30%. 

 Wabco (India): Promoter ZF International U.K. to sell 17.17 lakh equity shares of face value of Rs 5 each, representing 9.05% 
of total the equity share capital, through an Offer for Sale. The promoter will also have a greenshoe option to sell an 
additional 17.17 lakh equity shares or 9.05% of total the equity. The floor price of Rs 5,450 per share is at a discount of 
10.67% to Wednesday's closing price. The OFS opens for non-Retail Investors today and for retail investors tomorrow. 

 Bank of India: To issue Basel-III Compliant Additional Tier I Bonds worth Rs 250 crore (base issue size) with a greenshoe 
option worth Rs 500 crore on March 26. 

 Pokarna: Pokarna Engineered Stone, a wholly-owned subsidiary of the company, has started commercial production at its 
Unit 2 (quartz surface manufacturing facility) located in Telangana, from March 24. 

 TVS Motor Company: Board has declared a second interim dividend for FY21 of Rs 1.40 per share. The record date for the 
same is April 2. 

 Kirloskar Ferrous Industries: The company has entered into a Mining Lease Deed with the Government of Karnataka to 
conduct mining operations for a period of 50 years at Bharath Mines & Minerals. The operations at the mine commenced on 
March 24. 

 NLC India: Issued and allotted 10,000 Commercial Papers of face value of Rs 5 lakh each aggregating to Rs 500 crore on 
March 24. 

 

     Indian Macro  

 As India's export of commodities like sugar to Iran has been hit due to Tehran's rupee reserves shortage with Indian 

banks, the government said the two nations are negotiating for the use of other currencies for bilateral trade and is 

hopeful of resolving the matter by next month. Iran's rupee reserves have reduced significantly in India's UCO and IDBI 

Bank, the two banks authorised to facilitate rupee trade. As a result, exports of agri-commodities like sugar, tea and rice 

have almost stopped because exporters are not sure of getting paid on time. "Our negotiations with Iran are on. The 

Ministry of External Affairs is negotiating. We hope to see a breakthrough soon. We are trying to resolve this by April," 

Food Secretary Sudhanshu Pandey told PTI. "There is confusion if export quota will be increased or not. 6 million tonne is 

the quota for this year. For next year's quota, we will not make a decision now," he said. 

 Finance Minister Nirmala Sitharaman said India enjoys an investment grade rating and she does not see a rating 

downgrade because of higher spending. Replying to a debate on Finance Bill 2021 in the Rajya Sabha, she cited low 

inflation, higher GDP growth, record foreign investment and lower fiscal deficit to defend her government's handling of 

the economy.  

 Industrial activities in India are expected to gather further momentum on account of increase in government capital 

expenditure, accelerate the COVID-19 vaccination drive, and resolute push to long-pending reforms, NITI Aayog CEO 

Amitabh Kant said. Kant added that India is the only country that has adopted structural reforms to expand supply in the 

medium to long term. India remained a preferred investment destination even while the pandemic was raging. "Net FDI 

inflow in India posted an all-time monthly high of $9.8 billion in November 2020," he said.  "We are sure that our 

structural and regulatory reforms would ensure a congenial business environment for global investors," he said. 

 

 



 
 

 

     Global Macro  

 Crude oil inventories in the US rose by 1.912 million barrels in the week ended March 19th, 2021, after increasing by 

2.396 million in the previous week and compared with market forecasts of a 0.272 million fall, according to the EIA 

Petroleum Status Report. Meantime, gasoline inventories went up by 0.203 million barrels, well below market 

expectations of a 1.186 million rise. 

 The IHS Markit US Composite PMI posted 59.1 in March of 2021, down slightly from 59.5 in February, to signal the 

second-fastest private sector upturn for six years, a preliminary estimate showed. Although capacity pressures stemming 

from extensive supply shortages constrained manufacturing output growth to the slowest for five months, goods 

producers reported the sharpest rise in new orders since June 2014. Service providers meanwhile recorded the steepest 

increase in new business for almost three years amid stronger client demand and looser coronavirus disease 2019 

restrictions. The combined increase in manufacturing and service sector new orders was the strongest since September 

2014. Business confidence picked up in March, running at a level rarely exceeded over the past seven years. 

 The IHS Markit Flash US Manufacturing PMI edged up to 59 in March of 2021 from 58.6 in February, slightly below 

market forecasts of 59.3. The improvement in operating conditions was the second-fastest since April 2010 amid 

stronger client demand, but data also highlighted the most severe supply chain disruption on record. Sustained 

deteriorations in vendor performance noticeably impacted manufacturing production capacity, due to a lack of raw 

materials to fulfil new orders. The upturn in new business accelerated to the sharpest since June 2014 while job creation 

eased slightly. Amid substantial supplier shortages and input delays, manufacturing firms registered the fastest rise in 

input costs for a decade and the rate of charge inflation the sharpest on record. Finally, business confidence remained 

historically upbeat, as firms expect output to rise over the coming year amid stronger new order inflows and hopes of an 

end to the pandemic. 

 The IHS Markit/CIPS UK Composite PMI registered 56.6 in March of 2021, up sharply from 49.6 in February and above 

the crucial 50.0 no-change mark for the first time in three months. The latest reading signalled a strong rate of private 

sector output growth and the speed of recovery was the fastest since August 2020. For the first time since the start of 

the pandemic, service sector activity (index at 56.8) outpaced manufacturing production growth (55.6). This was fuelled 

by a rise in new orders for the first time since September 2020, which survey respondents attributed to a rebound in 

sales ahead of easing lockdown measures, alongside stronger consumer confidence and a surge in demand for 

residential property services. 

 IHS Markit/CIPS Flash UK Manufacturing PMI increased to 57.9 in March of 2021 from 55.1 in February, beating forecasts 

of 55. The reading pointed to the strongest growth in factory activity since November of 2017. Production growth 

reached its strongest since the end of 2020. New orders also increased at the fastest pace for three months, despite 

another relatively subdued rise in export sales. Hopes of a sustained rebound in customer demand contributed to robust 

job creation and the highest level of business optimism about the year ahead outlook since April 2014. 

 The IHS Markit Eurozone Manufacturing PMI jumped to a record high of 62.4 in March of 2021, beating forecasts of 57.7, 

as global demand continues to recover from the pandemic hit. The upturn was led by a record factory growth in 

Germany and the strongest in both France and the rest of the region as a whole since January of 2018, preliminary 

estimates showed. Employment increased at a level not seen since August of 2018 and price pressures intensified, as 

both prices charged and received rose the most in almost a decade often linked record supply chain delays as shortages 

worsened. “The outlook has deteriorated, however, amid rising COVID-19 infection rates and new lockdown measures", 

Chris Williamson, Chief Business Economist at IHS Markit said. 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 682 663 716 735 769 

ASIANPAINT 2414 2382 2442 2474 2502 

AXISBANK 698 690 712 720 733 

BAJAJ-AUTO 3552 3518 3625 3660 3732 

BAJAJFINSV 9125 9053 9252 9325 9451 

BAJFINANCE 5221 5184 5298 5335 5412 

BHARTIARTL 516 513 525 528 537 

BPCL 427 424 432 435 439 

BRITANNIA 3513 3494 3541 3559 3587 

CIPLA 778 762 788 804 814 

COALINDIA 131 130 133 134 136 

DIVISLAB 3438 3404 3492 3526 3579 

DRREDDY 4299 4271 4359 4387 4447 

EICHERMOT 2590 2571 2648 2668 2726 

GAIL 129 127 131 133 135 

GRASIM 1373 1362 1391 1402 1420 

HCLTECH 965 956 975 984 994 

HDFC 2437 2413 2470 2493 2527 

HDFCBANK 1463 1449 1485 1499 1520 

HDFCLIFE 672 668 679 684 691 

HEROMOTOCO 3002 2981 3044 3065 3107 

HINDALCO 313 309 321 325 332 

HINDUNILVR 2302 2291 2326 2337 2362 

ICICIBANK 561 555 571 577 587 

INDUSINDBK 946 936 966 976 996 

INFY 1343 1332 1357 1367 1381 

IOC 93 92 95 96 97 

ITC 213 210 218 220 225 

JSWSTEEL 433 427 438 445 450 

KOTAKBANK 1766 1754 1786 1798 1817 

LT 1353 1333 1380 1400 1427 

M&M 795 784 820 831 856 

MARUTI 7006 6974 7082 7114 7191 

NESTLEIND 16261 16165 16515 16611 16866 

NTPC 104 103 107 108 111 

ONGC 104 102 105 107 108 

POWERGRID 217 214 221 224 228 

RELIANCE 2029 2015 2054 2068 2094 

SBILIFE 870 862 882 889 902 

SBIN 355 352 362 365 372 

SHREECEM 27505 27277 27948 28175 28618 

SUNPHARMA 578 574 588 592 601 

TATAMOTORS 289 285 297 301 309 

TATASTEEL 689 677 711 723 745 

TCS 3103 3087 3128 3144 3169 

TECHM 979 970 996 1005 1022 

TITAN 1469 1456 1489 1501 1521 

ULTRACEMCO 6788 6762 6866 6892 6970 

UPL 596 587 616 625 646 

WIPRO 408 405 412 414 418 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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